








4. Some of the most common tax resolution tactics.

There are three general approaches to dealing with your 

tax liability. One is DUMB, the second is NOT SMART, and 

the third is VERY SMART. The DUMB one is, ignore it. Kind 

of like the f#@k 'em ... let them come get it, the IRS are bunch 

of a$$holes ... that's the dumb one. The NOT SMART one is 

to pay it in full without at least trying to negotiate a settle

ment discount. The third is the VERY SMART one. 

Hire someone to take advantage of one or more of the strategies and tactics available to help you 

reduce, remove and resolve your tax debt. 

Some of the tactics available are: 

e Amended Returns: In message number 1, we talked about amended returns are the first step ... you 

can go back three years to make sure the tax liability you calculated and reported was accurate. 

Remember, you are not required to pay a penny more in tax than is due. So the first thing to do is 

make sure your previous three years returns include ALL your legitimate business expenses. 

e Offer in Compromise: We negotiate a discount that will fit your financial ability to pay off your debt. 

e Payment Plan: Monthly payments but ONLY afer a compromised discount has been negotiated. 

e Penalty Abatement: Penalties can be significant. If we can get this reduced or written off, that can 

be helpful. Note, interest is not available for abatement. But if you can get the underlying liability 

reduced or penalty abated, then the related interest will be eliminated. 

e Innocent and Injured Spouse: These are two different tactics. Innocent spouse is where one 

spouse simply had no idea the tax liability was being incurred on his or her behalf, as the spouse of 

the taxpayer that incurred the tax liability. Injured spouse is where the spouse that created the tax 

liability is causing financial injury to the spouse that did NOT create the liability and is not receiving 

tax refunds that are due to him or her, because of previous tax liability. 

e Collection Statue Expiration Date (CSED}: Generally speaking, there is a ten-year limit on the 

number of years the IRS can collect taxes from you from the date you filed your return. So, don't 

think you can file your 2010 taxes in 2020 and they can't collect from you ... wrong!. They will have 

until 2030 to collect from you. But if you have filed your taxes, there are some ways you can use 

the Collection Statute Expiration date to your advantage. 

To listen to an audio recording of this message dial: 816-841-4290, ext. 4. 
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